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Item 8.01. Other Events.
Reduction in Base Salary of Company Employees and Cash Retainer for the Company’s Board of Directors
Axonics Modulation Technologies, Inc. (the “Company”) determined that in light of the uncertainty created by the COVID 19 pandemic and its
anticipated impact on the Company’s operations, most employees will be taking a temporary 20% reduction in base salary for the remainder of the second
quarter of 2020.
The base salary reductions include a 20% reduction for our CEO and all named executive officers, worldwide sales and clinical personnel. Certain
manufacturing employees at the lower end of the Company’s compensation range who are working full-time will get a 10% increase in hourly wages. The
Board of Directors of the Company (the “Board”) determined that, for the second quarter of 2020, the cash retainer for each director serving on the Board
will also be temporarily reduced by 20%.
These reductions in base salary will be effective as of April 16, 2020 and are expected to last through June 30, 2020.
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